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Supplement A: Tables for Two-Way Exchange

1 Instruction

We explain how to read tables in Supplements A, B and C. For instance, let us look at

the first row of Table A1 in Supplement A. We read as e0 = BA = #(B,A), e3 = OAB =

#(O,AB), b3 = A − AAB + ABAc + ABAi + BOc + BOi − OB = #Ad − #(A,AB) +

#(AB,A)c +#(AB,A)i +#(B,O)c +#(B,O)i −#(O,B) and N10 = e0 + e1 + e2 + e3 +

e4 + e5 + a1 + a2 + b1 + b2 + b3 +X3 = N10, where N10 is the number given in Proposition

3.3 of Cheng and Yang (2017).

1Department of Economics and Related Studies, University of York, York YO10 5DD, UK. E-mails:

yc861@york.ac.uk; zaifu.yang@york.ac.uk.
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