Table 45a The UK Housing Review Affordability Index

Index: 1994=100

Country/region 1994 1995 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
United Kingdom 100 943 1305 | 1257 139.0 137.1 183.8 179.0 184.8 201.9 2019 169.5 1819 1714 1752 1733 179.0 167.6 163.8 1562 1552 1524 1514 1552 170.5
North East 100 917 126.2 | 107.1 1107 113.1 170.2 1702 175.0 198.8 201.2 1774 157.1 1488 1524 1464 147.6 1381 1369 1333 1321 131.0 1298 1357 1512
North West 100 920 120.0 ; 109.0 116.0 1040 146.0 1540 1650 178.0 176.0 147.0 1420 133.0 1350 131.0 136.0 129.0 129.0 123.0 1240 126.0 127.0 137.0 151.0
Yorkshire and the Humber 100 957 126.6 ;| 1074 1202 1160 160.6 167.0 179.8 197.9 2032 1755 1649 1468 1457 1394 1415 1383 1372 133.0 1309 133.0 1319 1404 156.4
East Midlands 100 926 1232 | 1126 1295 1337 1853 1842 1874 2032 1979 1537 1516 1474 1463 1453 1495 1474 1495 1432 1453 1432 1432 1547 1737
West Midlands 100 91.0 1099 ; 1063 1189 1126 1486 148.6 1532 1649 1667 1441 1423 1369 1369 1333 136.0 1297 1297 1252 1279 1288 126.1 130.6 143.2
East 100 972 1393 | 1383 155.1 1495 187.9 1822 180.4 2009 202.8 1579 1589 1495 1551 1495 159.8 162.6 163.6 1645 163.6 1682 166.4 173.8 187.9
London 100 1027 1513 | 1442 1584 1540 2053 198.2 2150 2212 2150 1717 2186 2062 221.2 2168 2319 2257 231.0 2204 2159 209.7 2106 202.7 2124
South East 100 908 1317 | 1283 149.2 146.7 1858 170.0 1775 1883 1883 150.0 153.3 1425 1508 146.7 1517 151.7 150.0 1525 150.0 150.8 1433 146.7 161.7
South West 100 938 1398 | 1354 1566 157.5 2044 1903 1835 207.1 2027 164.6 1655 1558 155.8 146.9 153.1 151.3 1522 1504 1487 146.0 1425 1522 168.1
England 100 918 1282 | 123.6 1391 1373 181.8 1773 1827 198.2 1982 1645 1773 1655 170.0 1673 171.8 162.7 160.0 153.6 151.8 150.9 149.1 153.6 167.3
Wales 100 840 1151 | 1113 116.0 1047 1557 1585 164.2 171.7 1726 137.7 1453 1264 1311 1274 133.0 1255 1217 1151 116.0 1179 121.7 1311 1491
Scotland 100 1054 1486 | 1378 1392 1270 171.6 1676 1811 2135 2162 186.5 1784 1784 179.7 1743 1797 168.9 159.5 1486 152.7 1554 1554 167.6 185.1
Northern Ireland 100 128.1 201.6 | 1828 1922 1734 218.8 2438 2859 378.1 3547 2563 2156 1922 176.6 190.6 193.8 1953 190.6 190.6 189.1 1875 1844 179.7 196.9

Source: UK Finance Regulated Mortgage Survey and DWP Family Resources Survey.

Notes: 1. Based on mortgage costs for the simple average house price for the area and the average gross income for a resident household with at least the household reference person (HRP) in full-time employment.

2. Mortgage costs assume a 25-year repayment mortgage, BoE average mortgage rates and a constant 82% mortgage advance, in line with the average over the period.
3. The Index measures affordability compared with the 1994 base: the higher the index, the more unaffordable homeownership is.



Table 45b Mortgage cost-to-income ratios for households in full-time work by region/country

Percentages

Country/region 1994 1995 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
United Kingdom 10.5 99 137 132 146 144 193 188 194 212 212 178 191 180 184 182 188 176 172 164 163 160 159 163 179
North East 84 7.7 106 9.0 9.3 95 143 143 147 167 169 149 132 125 128 123 124 16 M5 12 11 110 109 114 127
North West 10.0 92 120 109 116 104 146 154 165 178 176 147 142 133 135 131 136 129 129 123 124 126 127 137 151
Yorkshire and the Humber 9.4 90 119 101 113 109 151 157 169 186 191 165 155 138 137 131 133 13.0 129 125 123 125 124 132 147
East Midlands 9.5 88 117 107 123 127 176 175 178 193 188 146 144 140 139 138 142 140 142 136 138 136 136 147 165
West Midlands 1.1 101 122 118 132 125 165 165 170 183 185 160 158 152 152 148 151 144 144 139 142 143 140 145 159
East 10.7 104 149 148 166 160 201 195 193 215 217 169 170 160 166 160 171 174 175 176 175 180 178 186 20.1
London 113 116 171 163 179 174 232 224 243 250 243 194 247 233 250 245 262 255 261 249 244 237 238 229 240
South East 120 109 158 154 179 176 223 204 213 226 226 180 184 171 181 176 182 182 180 183 180 181 172 176 194
South West 113 106 158 153 1727 178 231 215 213 234 229 186 187 176 176 166 173 171 172 17.0 168 165 161 172 19.0
England 1.0 101 1441 136 153 151 200 195 201 218 218 181 195 182 187 184 189 179 176 169 167 166 164 169 184
Wales 10.6 89 122 118 123 111 165 168 174 182 183 146 154 134 139 135 141 133 129 122 123 125 129 139 158
Scotland 74 78 110 102 103 94 127 124 134 158 160 138 132 132 133 129 133 125 118 11.0 113 115 115 124 137
Northern Ireland 6.4 82 129 117 123 111 140 156 183 242 227 164 138 123 113 122 124 125 122 122 121 120 1.8 115 126

Source: As for table 45a.

Note: 1. The table shows the ratios of average mortgage cost in an area to average income of all UK households where the household reference person (HRP) is in full-time employment and are intended to illustrate the ratios faced by a
typical potential homebuyer.
2. See also the notes for Table 45a.



