Table 13 Government expenditure and borrowing in cash and real terms, and as a percentage of Gross Domestic Product

£ billion
1970/71 1980/81 1990/91 2000/01 2005/06 2010/11 | 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 | 2023/24 2024/25 202526 2026/27 2027/28
Forecasts
Public expenditure
Public sector current expenditure 171 966 209.7 3613 5081 662.7 6714 6831 6947 7052 7160 7271 7436 7608 7932 9811 937.8 10423 | 1,0556 11,0557 1,080.2 1,115.6 1,147.9
+ Depreciation 21 119 216 251 322 424 438 450  46.2 473 482 49.8 50.5 511 52.7 53.7 55.1 60.2 59.9 62.5 64.8 67.1 69.5
+ Public Sector Net Investment 3.6 6.0 6.5 47 210 398 30.7 323 261 356 323 36.5 46.4 46.4 427 720 48.6 52.4 73.6 70.9 68.7 64.5 62.1
= Total Managed Expenditure (TME) 228 1145 2379 3911 5673 7448 7459 7604 7670 783.1 796.5 8133 8405 8584 8887 1,06.7 1,041.5 1,549 | 1,189.2 1,189.1 1,.213.6 1,247.2 1,279.5
Public expenditure at 2022/23 prices
Public sector current expenditure 2771 408.8 4519 603.6 750.0 869.1 865.0 8653 8620 8653 8719 8677 8728 877.1 8912 1,0373 9988 10423 | 10296 1,013.8 10274 1,0486 1,061.3
+ Depreciation 345 502 465 420 476 555 56.4 569 573 580 588 59.4 593 59.0 59.3 56.8 58.7 60.2 58.5 60.1 61.6 63.0 64.3
+ Public Sector Net Investment 589 255 140 78 398 522 39.5 409 323 437 393 43.5 54.5 535 48.0 76.1 51.7 52.4 71.8 68.1 65.3 60.6 57.4
= Total Managed Expenditure (TME) 3705 4845 5124 6535 8375 976.8 9609 9632 9516 9670 969.9 9706 9865 989.5 9985 1,702 1,109.2 1,1549 | 1,159.9 1,419 1,1543 1,722 1,183.1
Public sector borrowing
Public Sector Net Borrowing (PSNB) -03 15 73 -154 458 1414 1209 1236 1032 974 824 55.7 59.9 449 620 3132 1223 1341 131.6 85.4 76.7 63.5 49.3
Gross Domestic Product (GDP)
Cash GDP 57.7 2672 6785 1,107.9 1,399.6 1,472.8 @ 15458 15947 15519 16124 16642 17132 17823 18628 1,921.0 1,999.5 20850 21574 | 22383 2,109.6 22702 24912 25732
GDP at 2022/23 prices 938.3 1,130.2 1,461.8 1,851.3 2,066.2 1,931.6 | 19915 2,020.1 19255 19784 2,026.6 20446 2,091.8 21474 21585 21141 22206 2,157.4 | 2,183.2 12,0258 2,159.3 23415 2,379.2
GDP deflator index 62 236 464 598 677 763 71.6 789  80.6 815 821 83.8 85.2 86.7 89.0 94.6 939  100.0 1025 1041 1051 1064  108.2
Public spending measures as a percent of GDP
Total Managed Expenditure 395 428 350 351 399 457 44.6 440 425 20 44 40.2 40.0 394 39.5 53.1 445 457 46.2 44.6 44.0 438 434
Public Sector Net Borrowing 11 46 -01 -34 3.0 11 6.5 5.0 3.6 42 2.6 49 3.8 0.8 0.8 16.3 14 13 6.0 37 0.0 17 2.8
Public Sector Net Debt - 403 217 283 343 708 742 775 792 815 811 83.2 82.1 80.2 84.8 971 97.3 99.2 103.1 1024 99.1 97.6 9.9
General Government Gross Debt - 472 277 357 404 761 82.2 838 853 86.4  86.2 85.9 84.8 84.6 844 1077 1021  100.5 1059 1069 1072 1073  106.8

Sources: HM Treasury Public Expenditure Statistical Analyses 2023 (and previous editions),ONS Public Sector Finances Statistical Bulletin and OBR Databank and Economic and Fiscal Outlook June 2023.
Notes: 1. Public Sector Net Borrowing excludes the costs associated with public sector banks.

2. Current expenditure excludes adjustments for the Royal Mail pension fund and the Bank of England Asset Purchase Facility.

3.2022/23 prices are calculated using the GDP deflator.
4. The increase in spending from 2020/21 onwards mainly reflects higher Covid-19 related spend.



