Table 6 Personal housing wealth, borrowing and net equity

£ billion
1970 1975 1980 1985 1990 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Net equity 36.5 104.0 2583 423.0 850.3 697.6 786.7 870.1 1,048.2 1,2239 1,431.5 1,525.1 1,892.9 2,0944 23438 2,369.1 2,617.5 2,890.1 2,467.4
+ House loans 11.5 25.2 52.6 127.4 2947 390.9 409.6 4313 456.7 495.0 5364 5914 675.2 7746 877.5 967.0 1,078.8 1,187.2 1,225.4
= Gross assets 480 129.2 3109 5504 1,145.0 1,088.5 | 1,196.3 1,301.4 1,504.9 1,718.9 1,967.9 2,116.5 2,568.1 2,869.0 3,221.3 3,336.1 3,696.3 4,077.3 3,692.8
Index of growth of gross assets ~ 15.4 41.6 100.0 177.0 3683  350.1 384.8 4186 4840 5529 633.0 6808 826.0 922.8 1036.1 1,073.0 1,188.9 13115 1,187.8
Deflator for gross domestic
capital formation (YBFU) 24.3 50.7 100.0 1294 1742 1849 188.3 187.1 185.7 186.9  188.1 188.3 191.0 1955 200.2 2045 208.2 2115 2135
Index of real growth of
gross assets 63.5 82.0 100.0 136.8 2114 1894 2043 223.7 260.7 2958 3365 361.5 4325 4720 517.5 5247 571.0 620.1 556.3

Sources: UK National Accounts, Economic Trends, Office for National Statistics; Financial Statistics Table 3.2c.
The personal sector includes non-corporate private landlords. See Table 45 for net equity estimates for home-owners.
There is a break in the series of data for the value of private residential dwellings following a change in accounting conventions. The new series (CGRI) runs from 1987. Data from the old series (ALLN) has been used for earlier
years, with minor adjustments to avoid a discontinuity with the new series. The deflator for gross domestic capital formation (YBFU) has been re-based to 1980.

Notes:



